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o] ) THE WHITE HOUSE
WASHINGTON

Executive Registry
84 -
CABINET AFFAIRS STAFFING MEMORANDUM

Date: ___6/19/84 Number: __169013CA Due By:

Subject: Cabinet Council on Economic Affairs - June 21, 1984

8:45 a.m. - Roosevelt Room TOPIC: Financial Market Developments
Action FYl Action FYI
ALL CABINET MEMBERS O] O CEA g O
. _ CEQ a a
Vice President 2 a oSTP a a
State & O m| O
Treasury =g O O O
Defense g a a O
Attorney General a Cg
Interior D B/ ...........................................................................................
Agriculture % O Baker B/ a
Commerce B/IQ‘ O Deaver | =g
Labor a Darman (For WH Staffing) a a
HHS O & lenkins_ a =g
HUD v g O Chapman
. Mc Fariane a g
Transportation g O Svahn 52/ (|
Energy a =g m| 0
Education a & O O
Counsellor & - O 0 |
oms & 1 O O
) g a a
@/ ...........................................................................................
O CCCT/Gunn O O
........................................................................................... CCEA/Porter EZ/ 0
GSA a O
o CCFA/ O a
0Pt g g CCHR/Simmons d O
A a 0 CCLP/Uhimann O O
SBA O g CCMA/Bledsoe O a
a O CCNRE/ a m
REMARKS:
The Cabinet Council on Economic Affairs will meet on Thursday,
June 21, 1984, at 8:45 a.m. in the Roosevelt Room.
The agenda and background paper are attached.
RETURNTO: O CraigL. Fuller O Katherine Anderson ' []Don Clarey
Assistant to the President Tom Gibson [OLarry Herbolshei
for Cabinet Affairs Associate Director

456-2823 Office of Cabinet Affairs
AL _onn
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THE WHITE HOUSE

WASHINGTON

June 19, 1984

MEMORANDUM FOR THE CABINET COUNCIL ON ECONOMIC AFFAIRS
FROM: .~ ROGER B. PORTER (4¥

SUBJECT: . Agenda and Papers for the June 21 Meeting

The agenda and papers for the June 21 meeting of the Cabinet
Council on Economic Affairs are. attached. The meeting is sched-
uled for 8:45 a.m. in the Roosevelt Room.

The Council will consider the report of the Working
Group on Financial Market Developments. The members of the
Working Group have prepared three papers. The first, from
William Poole, deals with "Interest Rates, Stock Prices, and
Monetary Policy." The first section of his paper describes
what has happened in the financial markets thus far in 1984
in the context of longer-term trends in these markets. He
includes a discussion of the role of expectations and has
a concluding section with some general comments on monetary
policy and on the outlook for the securities markets over
the second half of 1984.

The second paper, prepared by Gregory Ballentine, deals
with "Money and Inflation." It focuses on the unreliability
of the short-term money data and examines the long-term rela-
tionship between money and inflation.

The third paper, by Beryl Sprlnkel concentrates on
"Recent Monetary Pollcy" and examines the economic lmpllcatlons
of recent developments in monetary policy.

Attachments
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THE WHITE HOUSE

WASHINGTON

CABINET COUNCIL ON ECONOMIC AFFAIRS

June 21, 1984
8:45 a.m. N

Roosevelt Room

AGENDA

1. Financial Market Developments (CM # 111)
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